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The past decade has seen the fulcrum of world economic power begin to shift 
from the developed markets of Europe, Japan and the US to emerging markets 
such as China and India. Ireland has rushed to engage with these new markets 
and few export orientated Irish companies do not include India and China in their 
strategic plans. In an era of rapid globalisation, it is curious therefore, that 
Russia, one of Europe’s wealthiest and most dynamic markets, lying a scant 4 
hours flying time from Dublin, remains largely, with a few notable exceptions, 
uncharted territory for corporate Ireland. There is a perception that Ireland, as 
compared to many of our EU partners, while having first-mover advantage in 
terms of commercial ties with the former Soviet Union, has faltered in advancing 
to the next stage of trade and interaction with Russia. Ireland for the most part 
continues to view Russia within the framework of a series of outdated, 
stereotyped images, which belie the actual situation on the ground. Such 
perceptions are clearly in need of re-orientation, if Ireland is to keep pace and our 
EU partners, who are advancing into the Russian market with a clearly different 
view of Russia’s potential and importance. 
 
As part of efforts to better inform the Irish business community and social 
partners as to the reality of modern Russia, the UCD Michael Smurfit School of 
Business, the Department of Foreign Affairs and Enterprise Ireland, are jointly 
sponsoring a seminar on February 3, 2006, entitled, “The New Russia: 
Perspectives and Opportunities for Ireland”. The seminar is fortunate to have at 
its disposal an impressive list of top line speakers, all of whom have practical and 
real experience of the reality of operating and transacting business in Russia on a 
day-to-day basis. The seminar is particularly honoured to have as its keynote 
speaker, Mr Peter Sunderland who is Chairman of BP, 50% owners of Russia’s 
largest energy joint venture TNK-BP.   
 
The seminar will seek to highlight commercial information and opinions that 
rarely see print or gain coverage in Ireland. Russia, for example, has been the 
number one retail destination for international retailers for the past three years 
and is currently the fastest growing mobile phone market in Europe, with nearly 
two million new subscribers per month. Moscow, Europe’s largest city, with the 
world’s largest concentration of billionaires has Europe’s largest two shopping 
malls. In addition, Russia’s consumer market represent a rich vein of opportunity 
for Ireland, fuelled as it is by growing middle-class having a seemingly insatiable 
appetite for consumer goods, and whose aspirations are driven by raising wages 
and a burgeoning consumer credit market. 
 
However, Ireland’s interaction with Russia should not be seen merely in terms of 
a market for Irish goods, and the seminar will also seek to highlight the 
importance of Russia to Ireland’s future. Russia is the world’s largest producer of 
natural gas and one of the world’s largest oil producers. Russia is currently the 
EU’s largest provider of natural gas and this is a situation which it set to expand. 
In the very near future, Ireland will be reliant on Russia as one of our main 
suppliers of gas and oil, and as substantial provider of metals and raw materials. 
 
Both as a supplier and as a market, Russia is a country deserving of increased 
attention and new thinking in terms of Ireland’s future relationship. 
 



 
 
   


